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Corporate summary A\ Westside

ASX Listed gas producer & explorer (WCL) Capital Structure

*  Existing gas producer Key shareholders:

» Significant gas contract executed — New Hope 17.6 %

e Spare facilities capacity _ Energy Infrastructure

* Significant certified reserves Trust 12.0 %

*  Strategically located e 445.1M shares on issue

The value equation e Market capitalisation $127M
e Material cash position @ 28.5cps
*  Existing production facilities e Cash at end Feb- S23.8M

* Material growth potential at significantly
higher gas prices



WATERSHED GAS DEAL

A Company Making Deal A\ Westside

“This contract is a company-maker which will
transform WestSide into a significant gas

producer.” Mike Hughes, Managing Director
2016

. Revenue 4-9X*

*  Deal underpins company growth

*  Supplier-driven rather than
traditional customer demand driven
agreement

* Allows staged ramp up in production
with WestSide in control of gas supply
commitment and capital spend profile

e w1

Key Features

v Up to 65TJ/d from the Meridian field to Current
GLNG Business

Increasing Production

v Oil-linked pricing from 2016, in line with
market

*Potential future revenues will be determined by future productionvolumes.

v' 20 vyear term



Blue Chip Customers A\ Westside

* Industry majors Total, PETRONAS, Santos
and KOGAS

* The agreement underscores the high level @ —
of confidence these international majors Santos 6 oxoeas

have in WestSide and Meridian field

Blue Chip JV Partner

e Major support from WestSide’s 49% joint
venture partner Mitsui E&P Australia Pty
Ltd, bringing significant experience and
resources to the project

Image Source: Santos GLNG
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A WestSide

Flexible Expansion at a Sustainable Rate

Flexible Production Growth

Agreement provides for the staged ramp up in ®

volumes to match deliverability and available
financial resources

40

e Unlike traditional agreements, the Existing

TJ/d Production

agreement is gas supplier-driven vs gas

Compression

demand-driven.
20

*  Expansion plans can be adjusted up or

down

0 | |
2014 | 2015 |
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“A conservative development plan could see the Meridian joint venture supplying 40 TJ/d by 2017, in
which case WestSide’s share of revenues over the contract term could significantly exceed 51 billion.”
Mike Hughes, Managing Director



WATERSHED GAS DEAL

Reserves and Field Development A\ Westside

& Meridian  WCL Net
4 Reserves (PJ)

- 100% 51%
' o Proved (1P) 92 47
e }}\- Sl Proved & Probable (2P) 680 347
weanly. — Proved, Probable & Possible (3P) 1,523 777

i == Venoor *  For example, 20 year supply at 60 TJ/d only consumes ?/, of

- e Meridian’s 2P reserves
Pracommng "i U *  Meridian field supplying close to 12 TJ/d for last 8 months - no

additional wells drilled in last 18 months

Moura Compressor Station Oba

i I * Installed infrastructure capacity of 30 TJ/d - modular
expansion thereafter

Key development assumptions:

*  Well productivity

f * Peak production of 300-500 mscfd within 9-12 mths
" Fecesnabon O £3, * Decline rates 10-15% pa
© muntre *  EUR close to 1Bcf/well
. *  Well costs AS1-1.5M

OPEX reducing over time to AS2/G)J

FAIRWAY FAIRWAY FAIRWAY



Funding

Existing position

Existing cash as at end Feb ‘14 - $23.8M
2014 work program fully funded
Significant cash-flow generated once production

and prices increase

Funding options

E.g. - stepping up production to 40 TJ/d by 2017
may require additional funding of approximately
S40m (WCL share)

Process underway to evaluate corporate debt &
project finance

Infrastructure leasing options under active
consideration

TJ/d Production

60
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20

A WestSide

Supplier driven rate
of expansion

Existing

Compression

2014 | 2015 ] 2016



WATERSHED GAS DEAL

Further Growth Potential

A WestSide
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Meridian Growth

v Reserves & agreement underpin substantial growth

v’ For example, a 60 TJ/d production rate over 20 years
only uses 2/; of 2P reserves and leaves 2/; of 3P
remaining (~1,000 PJ)

ATP 769

v 69 PJ (net WCL) 3P reserves in Paranui area with
significant potential in remainder of ATP

v Commercialization options standalone or through
Meridian for domestic or LNG markets

ATP 688
v 39 PJ (net WCL) 3P reserves in Tilbrook with additional
potential in MSM and remainder of ATP

v’ Local commercialization options being pursued

v"Moranbah to Townsville Pipeline adjacent to both
fields

Other Opportunities
v Significant undeveloped CSG on East Coast

v"WCL uniquely positioned as an independent, low cost
producer 8



Delivery Continues A\ westside

Corporate

v" New MD and Chairman appointed

2016

v" New Development Manager - strengthened technical W

& operations team

R e

Price

Strategy

v" GSA executed — attracts global majors
v Expenditure & supply in Meridian’s control

LA M

v ™

Operations and Development

v Stable production maintained
v" New drilling in Q2 2014 - planning is well advanced

Current
Business

Funding

v Cash balance $23.8M (end Feb 2014)
v' 2014 program — fully funded

*Potential future revenues will be determined by future productionvolumes.



A WestSide

Disclaimer

This Presentation is not a prospectus, disclosure document or offering document under Australian law or under any other law. This Presentation does not, and does not purport to, contain all the information that a
prospective investor and its advisers would desire or require in evaluating or reaching decisions concerning a possible investment in WestSide nor does it contain all the information which would be required in a prospectus
prepared in accordance with the requirements of the Corporations Act 2001 (Cth). This Presentation has been provided for information purposes only.

Nothing contained in the Presentation constitutes investment, legal, tax or other advice. The Presentation does not take into account the investment objectives, financial situation or particular needs of any recipient. Before
making an investment decision, each recipient of the Presentation should make its own assessment and take independent professional advice in relation to the Presentation and any action taken on the basis of the
Presentation. Further, WestSide advises that it is not licensed to provide financial product advice .

No warranties or liability

Neither WestSide nor any of its directors, officers, employees, advisers, consultants, contractors or agents, make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness
of the information referred to or contained in this Presentation.

Subject to any law to the contrary and to the maximum extent permitted by law, WestSide and its directors, officers, employees, advisers, consultants, contractors and agents disclaim and exclude all liability for any loss,
claim, demand, damages, costs, expenses of whatsoever nature (whether or not foreseeable):

- suffered or incurred by any person relying or acting on any information provided in, or omitted from, this Presentation;

- arising as a result of or in connection with information in this Presentation being inaccurate or incomplete information in any way including by reason of any negligence, default or lack of care, or by reason of any reliance
thereon by any person.

Forecasts

This Presentation may contain certain forward looking statements with respect to the financial condition, results of operations and business of WestSide and certain plans and objectives of the management of WestSide.
Forward looking statements include, but are not limited to, those statements containing words such as 'project’, 'foresee’, 'plan’, 'expect’, ‘aim’, 'intend’, 'anticipate’, 'believe’, 'estimate’, 'may’, 'should', 'will' and other similar
expressions. All such forward looking statements involve known and unknown risks, significant uncertainties, assumptions, contingencies and other factors, many of which are outside the control of WestSide, which may
cause the actual results or performance of WestSide to be materially different from any future results or performance expressed or implied by such forward looking statements. There can be no assurance that actual
outcomes will not differ materially from these statements. Factors that could cause actual results or performance to differ materially include the risks disclosed in the Presentation. You are cautioned not to place undue
reliance on forward looking statements.

Assumptions and sources

Certain statistical and numerical information referred to or contained in the Presentation is based on a number of economic and other assumptions and must be interpreted in the context of those assumptions. This
Presentation includes information derived from third party sources that have not been independently verified. Where information referred to or contained in the Presentation includes reference to another source, that
information should be interpreted in the context of its source. Where any information about a subject is attributed to a source, the information may be only a summary of or extract from information from that source, and
may not be complete information about that subject.

To the full extent permitted by law, WestSide disclaims any obligation or undertaking to release any updates or revisions to the information contained in this Presentation to reflect any change in expectations to
assumptions.

Reserve estimates

The reserves figures for Meridian SeamGas as at 31 December 2012 are based on information compiled by John P. Seidle, Ph.D., P.E., and Vice President of MHA Petroleum Consultants LLC in accordance with the definitions
and guidelines set forth in the 2011 Petroleum Resources Management System approved by the Society of Petroleum Engineers (SPE PRMS). The certified reserves figures for ATP 769P and ATP 688P are also based on
information compiled by MHA, co-signed by Mr Seidle (Reserves Reports dated June 2009 and April 2010 respectively). Mr Seidle, who has more than 30 years’ experience, is not an employee of WestSide Corporation Ltd
and consents to the presentation of these reserves figures in the form and context in which they appear.

Acceptance of conditions

By accepting, accessing or reviewing this Presentation, or attending any associated presentation or briefing, you agree to be bound by the above conditions.

WESTSIDE CONTACTS

Managing Director & CEO Chief Financial Officer Website

Mike Hughes 07 3020 0931 Damian Galvin 07 3020 0904 www.westsidecorporation.com
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